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Your portfolio can thrive even in this time.
LET US SHOW YOU HOW

https://youtu.be/vU5tb4e_9zc
https://youtu.be/yTqxQshH9iA
https://youtu.be/nnclnKtrdBs
https://youtu.be/ZtyI3U4xsUs
https://youtu.be/OGprU46O8j4
https://youtu.be/bVnFuQKUuwo


During the COVID-19 crisis, governments around the world have taken action to support their ecosystems. In response, our

Government has ramped up its recovery efforts and established a special task force to effectively respond to the economic impact of

the crisis. Also, the Government set aside funds for COVID-19 small business grants to assist micro small and medium-sized

enterprises, firms that will drive innovation to overcome their larger competitors. These innovative companies are essential for the

future of innovation and supporting them is critical during this unprecedented era. The entrepreneurial landscape is changing, and we

must adapt to thrive in such an unfamiliar environment.

Entrepreneurs and start-ups have been more opportunistic during the pandemic, shifting their focus, skills and networks to new needs

that have emerged. From start-ups and individuals producing and selling face masks and shields to their local communities to local

taxi start-ups turning into grocery delivery companies, the nature of innovation is often incremental but, at the same time, essential

for survival and adapting to what seems like our new norm.

Changing one’s business model is not without its challenges. Many of these businesses come from different knowledge

backgrounds, and this poses a problem for those wanting to do business with them; How can they gauge their trustworthiness or

capability to succeed in a domain that is not in line with their experience? While small businesses are making an effort to take

advantage of opportunities in the current pandemic, they must not view these opportunities as short-term gains as this ability to

survive will fuel growth opportunity for our economy. As such, to take advantage of the potential of these entrepreneurs, government

and other supporting institutions must develop appropriate measures to support the new age of entrepreneurship.

The changes we observe today can be viewed as a double-edged sword. Some might argue that the crisis raises the risk associated

with start-ups, and others might suggest that the changes today will benefit the country further down the road. One thing is sure,

entrepreneurship has become more and more stereotyped, hence only achieved by those with access to the right type of education,

funding and networks. However, we must help to create new entrepreneurial role models that people can more easily identify with.

This will help to stimulate more people to start up their own business, especially seeing that large institutions are now shedding

talented and qualified employees as a result of the crisis, which could encourage people to take on the risk associated with starting

a business.

While we make an effort to encourage new entrepreneurs, we must not forget those who have lost their jobs during the pandemic

and how this may impact the perception of entrepreneurship going forward. This is not a case of in with the new and out with the old,

but instead a restructuring of the system that is imperative for survival and the government and other supporting institutions must try

to develop appropriate measures in supporting the new age of entrepreneurship.
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Evolving Entrepreneurship May Be The Key To Surviving The 
Economic Aftermath From COVID-19 
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“The stock market is a device for 
transferring money from the impatient 

to the patient” – Warren Buffet



For the week ended Friday, our local stock market
closed higher week-over-week. The Main Market
Index increased by 0.24%, the JSE All Jamaican
Composite Index increased by 0.16%, the JSE
Junior Market Index increased by 0.70%, the JSE
Combined Index increased by 0.17%, and the JSE
USD Equities Index increased by 1.85%.

The biggest winner this week is Ciboney Group
Limited rising by 30.77% to close at J$0.17. The
biggest loser was ISP Finance Services Limited
falling by 20.00% to close at J$12.00.

Year to date, all the major equity indexes are still
down by high double digits (see, the table below);
and three months since March, has been relatively
flat.

Market volume amounted to 64,267,937 units
valued at over $453,366,639.45. Lumber Depot
Limited was the volume leader with 18,308,364
units (28.49%) followed by Transjamaican Highway
Limited with 8,624,876 units (13.42%) and Wigton
Windfarm Limited Ordinary Shares with 6,844,187
units (10.65%).

Lasco Financial Services Limited, LFSL, has
hand-picked a few business operators from
within the micro, small and medium-sized sector
for a test run of a new tech-driven cashless
business model system, designed especially, but
not exclusively, for MSMEs that are among
Jamaica’s large unbanked population.
http://jamaica-
gleaner.com/article/business/20200918/lasco-
financial-develops-cashless-e-business-platform-
msmes

Jamaica has decided not to enter into new oil 
hedging arrangements, given the contraction in 
the economy, and the country’s costly war with 
the coronavirus.

At the request of Minister of Finance Dr Nigel 
Clarke, five months ago, the Bank of Jamaica 
began looking into whether new hedging 
arrangements were feasible for Jamaica – a 
request sparked by the short-lived but historic 
descent of oil prices into negative territory in 
April.
http://jamaica-
gleaner.com/article/business/20200918/jamaica-
decides-against-new-oil-hedge

Jamaica Broilers Group, JBG, has revealed that
its US operations process about one million
birds a month in that market, which represents
growth of nearly 40 per cent during the
pandemic when compared with a year earlier.
The poultry group earns about one-third of its
profit from the US operation.

http://jamaica-
gleaner.com/article/business/20200918/jamaica-
broilers-sees-spectacular-growth-us-output
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Index 18/9/2020 11/9/2020 31/12/2019 Week/Week Year-to-Date

JSE Main Market 368,392.30 367,526.77 509,916.44 0.24% -27.75%

JSE Junior Market 2,497.10 2,514.82 3,348.97 0.70% -25.44%

JSE Combined Market 365,814.95 365,208.18 505,253.98 0.17% -27.60%

JSE USD Equities Market 190.96 187.49 226.23 1.85% -15.59%

http://jamaica-gleaner.com/article/business/20200918/lasco-financial-develops-cashless-e-business-platform-msmes
http://jamaica-gleaner.com/article/business/20200918/jamaica-decides-against-new-oil-hedge
http://jamaica-gleaner.com/article/business/20200918/jamaica-broilers-sees-spectacular-growth-us-output


Stocks ended the week lower than the previous
First-time claims for unemployment insurance beat
Wall Street estimates last week as the U.S.
economy enters a critical new stage.

Filings totaled 860,000 for the week ended Sept.
12, the Labor Department reported Thursday.
Economists surveyed by Dow Jones had expected
875,000, against the previous week’s upwardly
revised 893,000.
https://www.cnbc.com/2020/09/17/weekly-jobless-
claims.html

U.S. homebuilding fell in August after strong gains
in the prior three months, but the housing market
remains supported by record-low interest rates and
demand for properties in the suburbs and low-
density areas as many people work from home.

Housing starts dropped 5.1% to a seasonally
adjusted annual rate of 1.416 million units last
month, the Commerce Department said on
Thursday. Data for July was revised slightly lower to
a 1.492 million-unit pace from the previously
reported 1.496 million. Economists polled by
Reuters had forecast starts slipping to a rate of
1.478 million units.
https://www.cnbc.com/2020/09/17/housing-starts-
august-2020.html

The Fed does not expect to see inflation pick up for
years, and it is willing to keep rates at zero even
after it does.

Stocks initially surged after the Fed released its
post-meeting statement and its latest economic
forecast, showing it will keep interest rates at zero
at least through 2023, as expected. Stocks gave up
their gains as Fed Chairman Jerome Powell briefed
the media, and described the Fed’s guidance as
strong and “powerful.”
https://www.cnbc.com/2020/09/16/fed-picks-its-side-in-
inflation-debate-and-sends-market-a-message-no-rate-
hikes-for-years.html

Oil prices have plunged during the pandemic and
the sector’s crisis could get worse as new
investments are unlikely to flow in, experts said at
an energy conference this week.

Pandemic-related movement restrictions stopped
people from commuting and traveling, drastically
reducing oil usage. Earlier this year, the May
contract for U.S. benchmark West Texas
Intermediate crude plunged deep into negative
territory for the first time in its history. Overall, oil
prices have dropped around 40% since the start of
the year.
https://www.cnbc.com/2020/09/17/oil-sector-could-
face-more-distress-as-it-struggles-to-draw-
investments.html
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Index 18/9/2020 11/9/2020 31/12/2019 Week/Week Year-to-Date

Dow Jones 27,657.42 27,665.64 28,462.14 -0.03% -3.09%

S&P 500 3,319.47 3,340.97 3,234.85 -0.64% 2.75%

NASDAQ 100 10,936.98 11,087.40 8,733.07 -1.36% 25.24%

FTSE 100 6,007.05 6,032.09 7,542.44 -0.42% -20.36%

Euro Stoxx 50 3,283.69 3,315.81 3,748.47 -0.97% -12.32%

https://www.cnbc.com/2020/09/17/weekly-jobless-claims.html
https://www.cnbc.com/2020/09/17/housing-starts-august-2020.html
https://www.cnbc.com/2020/09/16/fed-picks-its-side-in-inflation-debate-and-sends-market-a-message-no-rate-hikes-for-years.html
https://www.cnbc.com/2020/09/17/oil-sector-could-face-more-distress-as-it-struggles-to-draw-investments.html
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• The Jamaican Dollar appreciated against
most major currencies last week. Our local
currency appreciated 0.77% against the U.S.
Dollar week on week to settle at $142.75 as
at close of trade Friday, relative to J$143.87
per US$1.00 at the end of the prior. Year to
date depreciation has been 7.67%.

• Since the outbreak of the COVID-19, the Bank
of Jamaica (BOJ) has been proactive in
providing adequate liquidity support to our
local institutions. However, this has been
difficult especially seeing that manufacturers
and importers have been demanding
additional foreign exchange to purchase raw
materials to carry out their business in
preparations for the upcoming hurricane
season, as well as market players engaging
in precautionary purchasing.

• For the week ended 11 August 2020, no FX
Swap applications were received.

• The total outstanding under the BOJ FX Swap
Arrangement is USD67.00 million.

Currency 
Pair

11/9/20 11/9/20 31/12/19 Wk/Wk
Year-to-

Date

JMD: USD 142.75 143.87 132.57 0.77% -7.67%

JMD:CAD 108.46 110.75 100.70 2.07% -7.71%

JMD:GBP 184.60 187.83 170.64 1.72% -8.18%

USD Foreign Exchange Market 
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Unit Trust Performance

• Barita's Collective Investment Schemes
("CIS") offer the opportunity for investors to
remain invested in the market at this
delicate stage of the market cycle;
moreover, there is a diversification benefit
and opportunity to have a professional
portfolio manager make the best-in-class
professional judgements on your behalf.

• The F.X. Growth Fund, which is benchmarked
against the S&P 500, has been
outperforming the benchmark given 5.16%
year to date performance relative to S&P
500’s performance of 2.75% . This fund
helps investors to gain exposure to the U.S.
equities market, without taking on the risk of
directly investing in a single company.

• The Money Market Fund decreased 0.18%
week-on-week, the FX Bond Portfol io had
decreased by 0.06%, the F.X. Growth
Portfol io decreased by 1.04% in value, and
the Real Estate Portfol io decreased by
4.71% in value. The Capital Growth Fund
increased by 0.33 % week over week.

• The Capital Growth Fund suffered the
same fate as our local equity market but
remains above the year to date
performance of the combined index. This
is as attract ive as securit ies were also
oversold during the March sell -off and
represented an attract ive entry point to
be capital ized on. The FX Bond Portfol io
remains an attract ive f ixed-income
portfol io, especial ly taking into
considerat ion the large retreat from
emerging market (E.M.) securit ies. With
investors seeking "safe haven" in a more
developed market (D.M.) securit ies and
essent ial ly sell ing down their posit ions
in E.M. securit ies, opportunit ies were
exposed for our fund managers to
capital ize on.

“The fool 
wonders, the 

wise man asks”–
Benjamin Disraeli 



While we make an effort to encourage new
entrepreneurs, we must not forget those who
have lost their jobs during the pandemic and
how this may impact the perception of
entrepreneurship going forward.

This is not a case of in with the new and out
with the old, but instead a restructuring of
the system that is imperat ive for survival and
the government and other support ing
inst i tut ions must try to develop appropriate
measures in support ing the new age of
entrepreneurship.

Stocks ended the week lower than the
previous First-t ime claims for unemployment
insurance beat Wall Street est imates last
week as the U.S. economy enters a crit ical
new stage.

Fil ings totaled 860,000 for the week ended
Sept. 12, the Labor Department reported
Thursday. Economists surveyed by Dow
Jones had expected 875,000, against the
previous week’s upwardly revised 893,000.
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Unit Trust Fund 17/9/2020 10/9/2020
Week/Week 

Return

Year-to-
Date 

Return 1 Year 
Return

Yield

Capital Growth 
76.5345 76.2851 0.326% -20.93 -16.20% -

Money Market
14.7243 14.7513 -0.18% 2.49% 2.81% 2.57%

Income Portfolio
100.00 100.00 - - - 2.18%

FX Bond Portfolio (US$)
1.3068 1.3076 -0.06% -2.63% -0.79% 2.07%

Real Estate Portfolio
5407.98 5,675.13 -4.71% 5.12% 40.96% -

FX Growth Portfolio
0.9419 0.9518 -1.04% 5.16% 9.54% -


