
 

  

 

 

What is the FX Growth Portfolio? 

This Portfolio is a USD denominated equity portfolio that enables small and large investors to pool their 

savings in a common fund with the potential of earning higher rates. It allows     investors to take 

advantage of investment opportunities in a wide variety of instruments that would not normally be 

available to them as individual investors. The portfolio invests in     foreign currency ordinary and 

preference shares of countries within the Commonwealth, CARICOM and the United States and may 

extend to other sovereign governments as prescribed by the Financial Services Commission.  

  

Why invest in Our Fund? 

The S&P 500 returned positive with a year to date of 8.34% as at August 31,2020 but this is a far 

contrast from the March 23rd lows of 33.63%. During the first half of the calendar year the global 

equities and fixed-income market have been rocked by a global pandemic which initially started as a 

health crisis, which eventually evolved into an economic crisis. The somewhat resilience of the securities 

market is due to the direct support the Federal Reserve has provided to both main street and wall 

street. The support comes in the form of multiple lending facilities and market direct funding packages 

that has been significantly levied towards increase market confidence. The corporate bond and 

exchange-traded fund buying program specifically has a lot to do with the resurgence of the market. 

 

While a disconnect between the resilience of the markets and the economic reality is highlighted on a 

weekly basis, it should be clearly noted that one acts as a leading indicator versus a lagging indicator. 

The reason this distinction has to be clearly stated is that asset prices are reflection of future cashflows 

that can be generated, discounted to today. By this definition, while currently the global economy is 

going through a pandemic, the future economy may not be, assuming a vaccine or herd immunity is 

arrived at. To this extent, while there will be a ‘New Normal’, effectively, the global economy will again 

be producing at levels either at previous levels, or even higher. The shape of the recovery is significantly 

dependent on the adaption of multiple key factors such as technology, supply chains, alternative 

resources as examples. It is still imperative not to ignore the lagging information, which is the economic 

data, as this will be a guiding star to what occurred and will be used to assess the way forward. Just 

like all major economic crisis that happened in the past, the economy will recover, it’s only a matter of 

time and form.   

 

Our FX Growth Portfolio is well positioned to provide optimal returns to investors which will be able to 

mitigate some of the volatilities in the market. We believe this is supported by interest rate reduction(s) 

by central banks, including the US Federal Reserve, and fiscal stimulus. We will continue to take 

advantage of idiosyncratic opportunities across these and other sectors as they arise. Our return goals 

remain long term, and our management style is one that seeks to leave the portfolio robust to 

unanticipated shocks.  

 

 

 

 

 

 

 
 

 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: The performance quoted represents past 

performance and does not guarantee future results. Fund 

returns and value fluctuate, as reflected in the unit trust 

prices. Future performance may be lower or higher than 

the performance quoted. Important information about 

Unit Trust funds is contained in the offering circular and 

available upon request. This sheet is for informational 

purposes only and is subject to change without notice. 

Unit Trust funds are not guaranteed or covered by the 

Jamaica Deposit Insurance Company or other insurer. 

Nothing contained in this sheet is intended to act as an 

offer or solicitation to transact business in any jurisdiction 

where this would be unlawful. 

Total return since 

inception 5-year average annual return 3-year average annual return 2019 return

-0.02% -2.27% -3.96% 17.71%

Inception Date April 20, 2015

Asset Class Equity

Net Asset Value US$ 1.49 million

Sales Charge None

Minimum Purchase 100 Units

Portfolio Information

Trustee

JCSD Trustee Services Limited
Asset Security

Under the Trust Deed, the investments 

and cash must be registered in the 

name of and held by the Trustee on 

behalf of the unit holders. This means 

that investors monies are 100% 

segregated from Barita as well as JCSD 

Trustee Services Limited  

Fund Manager

Barita Unit trusts Management Co. Ltd.
Values August 31, 2020

Price US$0.9998

Yield -

Year to Date Return 11.62%

12 Month Growth Rate 16.79%

Scan below for your                   

Investment Profile 

 

FX Growth Fund 
  
 US$ Denominated 

August 2020 

  
15 St. Lucia Way  
Kingston 5 
Toll Free: 1-888-429-5333 (Jamaica); 
Telephone: (876) 926-2681/926-6673      
Fax: (876) 929-8432) 
Email: barita@cwjamaica.com 

Website: www.barita.com 

 

  

 

Risk Profile

Conservative

Moderately Conservative

Moderately Aggressive

Aggressive

http://www.barita.com/products-and-services/pooled-funds/capital-growth-fund
mailto:barita@cwjamaica.com
http://www.barita.com/

