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For the week ended Friday, our local stock market
closed higher week-over-week. The Main Market
Index increased by 2.47%, the JSE All Jamaican
Composite Index increased by 2.50%, the JSE Junior
Market Index decreased by 0.26%, the JSE
Combined Index increased by 2.26%, and the JSE
USD Equities Index decreased by 1.35%.

The biggest winner this week is Sagicor Group
Jamaica rising by 17.00% to close at J$49.25. The
biggest loser was CAC 200 Limited falling by
42.37% to close at J$8.50.

Year to date, all the major equity indexes are still
down by high double digits (see, the table below);
and three months since March, has been relatively
flat.

Overall Market activity resulted from trading in 100
stocks of which 35 advanced, 48 declined and 17
traded firm.

Market volume amounted to 125,837,084 units
valued at over $1,255,445,946.34. Wigton Windfarm
Limited Ordinary Shares was the volume leader with
26,294,323 units (20.90%) followed by Lasco
Manufacturing Limited with 23,107,444 units (18.36%)
and Mailpac Group Limited with 13,069,476 units
(10.39%) .

Jamaica Teas Group will be embarking on a 
multimillion-dollar plant expansion at its Bell Road, 
Kingston 11 headquarters, the details of which will be 
known in the coming months.
http://www.jamaicaobserver.com/sunday-
finance/jamaica-teas-to-embark-on-multimillion-dollar-
factory-expansion-big-jump-in-overall-sales-last-month-
led-by-exports-up-85-_207697?profile=1056

Buoyed by strong third quarter results, Sagicor 
Jamaica President Chris Zacca is boasting that 
the local financial conglomerate has not had 
any capital flight, even with growing concerns 
about asset quality in the financial sector.
http://www.jamaicaobserver.com/sunday-
finance/sagicor-posts-strong-q3-results-no-
capital-flight-to-safety-zacca-
boasts_207720?profile=1056

JMMB Group Limited (JMMBGL) has indicated its 
intention to raise more capital at the start of 
2021 in the form of a preference share offering.
http://www.jamaicaobserver.com/sunday-
finance/jmmb-group-returning-to-equity-
markets_207614?profile=1056

Electrical and lighting company FosRich has 
formally set up a new firm, Blue Emerald 
Limited, and is seeking to have it registered 
under the Special Economic Zone Authority.
http://www.jamaicaobserver.com/business-
report/fosrich-establishes-new-company-to-take-
advantage-of-sez-
concessions_207603?profile=1056

Wisynco Group, one of Jamaica's premier food 
and drink distribution company, is reporting 
mixed blessings for its just ended September 
quarter in which exports jumped by 43 per cent 
to earn $56 million.
http://www.jamaicaobserver.com/business-
observer/mixed-fortunes-for-wisynco-in-
september-quarter-exports-up-56-million-but-
revenues-down-to-8-1-
billion_207455?profile=1056
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Index 13/11/2020 6/11/2020 31/12/2019 Week/Week Year-to-Date

JSE Main Market 377,828.83 368,737.93 509,916.44 2.47% -25.90%

JSE Junior Market 2,532.35 2,539.03 3,348.97 -0.26% -24.38%

JSE Combined Market 374,875.40 366,576.16 505,253.98 2.26% -25.80%

JSE USD Equities Market 193.73 196.39 226.23 -1.35% -14.37%

http://www.jamaicaobserver.com/sunday-finance/jamaica-teas-to-embark-on-multimillion-dollar-factory-expansion-big-jump-in-overall-sales-last-month-led-by-exports-up-85-_207697?profile=1056
http://www.jamaicaobserver.com/sunday-finance/sagicor-posts-strong-q3-results-no-capital-flight-to-safety-zacca-boasts_207720?profile=1056
http://www.jamaicaobserver.com/sunday-finance/jmmb-group-returning-to-equity-markets_207614?profile=1056
http://www.jamaicaobserver.com/business-report/fosrich-establishes-new-company-to-take-advantage-of-sez-concessions_207603?profile=1056
http://www.jamaicaobserver.com/business-observer/mixed-fortunes-for-wisynco-in-september-quarter-exports-up-56-million-but-revenues-down-to-8-1-billion_207455?profile=1056


Stocks build on gains following vaccine news. Most of
the major benchmarks added to the previous week’s
sharp gains, bolstered by positive vaccine news. All of
the major indexes touched all-time intraday highs in
early trading Monday but surrendered much of their
gains at midweek, before rebounding again on Friday.
The narrow Dow Jones Industrial Average and the
smaller-cap benchmarks performed best, while
slower-growing value shares easily outperformed
their growth counterparts. Relatedly, the technology-
heavy Nasdaq Composite Index lagged, and tech
shares within the S&P 500 Index trailed most other
sectors. The small real estate and materials sectors
were also weak, while energy shares recorded solid
gains.
https://www.troweprice.com/personal-
investing/resources/insights/global-markets-weekly-
update.html#US

Vaccine optimism prompts market rotation
The Pfizer news prompted a sharp rally in cyclical
shares, especially those of travel and leisure-oriented
firms. Energy stocks also rallied as oil prices
rebounded, and bank shares benefited from an initial
sharp rise in longer-term bond yields, which augurs
well for higher lending margins. Conversely, investors
sold out of “stay-at-home” stocks, such as
Amazon.com and Netflix.
https://www.troweprice.com/personal-
investing/resources/insights/global-markets-weekly-
update.html#US

Growing signs that the pandemic would worsen
before it got better seemed to drain the market’s
gains over the next few days, however. Case counts
and hospitalizations continued to rise significantly
in nearly every state, with some cities reporting
new strains on their hospital systems. News on
Thursday that Chicago was considering reinstating
stay-at-home orders and that New York might shut
down its school system seemed to particularly
concern investors.
https://www.troweprice.com/personal-
investing/resources/insights/global-markets-
weekly-update.html#US

The yield on the benchmark 10-year U.S. Treasury
note ended higher for the week. (Bond prices and
yields move in opposite directions.) Early in the
week, long-term yields surged to their highest
levels since March on encouraging news about
Pfizer’s late-stage vaccine trial.
https://www.troweprice.com/personal-
investing/resources/insights/global-markets-
weekly-update.html#US

Investment-grade corporate bond credit spreads—
the additional yield offered over Treasuries, and an
inverse measure of the sector’s relative appeal—
tightened on Monday as news of the potential
vaccine boosted sentiment.
https://www.troweprice.com/personal-
investing/resources/insights/global-markets-
weekly-update.html#US
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Index 13/11/2020 6/11/2020 31/12/2019 Week/Week Year-to-Date

Dow Jones 29,479.81 28,323.40 28,462.14 4.08% 3.58%

S&P 500 3,585.15 3,509.44 3,234.85 2.16% 10.83%

NASDAQ 100 11,937.84 12,091.35 8,733.07 -1.27% 36.70%

FTSE 100 6,316.39 5,910.02 7,542.44 6.88% -16.26%

Euro Stoxx 50 3,432.07 3,204.05 3,748.47 7.12% -8.44%

https://www.troweprice.com/personal-investing/resources/insights/global-markets-weekly-update.html
https://www.troweprice.com/personal-investing/resources/insights/global-markets-weekly-update.html
https://www.troweprice.com/personal-investing/resources/insights/global-markets-weekly-update.html
https://www.troweprice.com/personal-investing/resources/insights/global-markets-weekly-update.html
https://www.troweprice.com/personal-investing/resources/insights/global-markets-weekly-update.html
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• The Jamaican Dollar appreciated against
most major currencies last week. Our local
currency appreciated by 0.35% against the
U.S. Dollar week on week to settle at
$147.94.00 as at close of trade Friday,
relative to J$148.46 per US$1.00 at the end of
the prior. Year to date depreciation has been
11.59%.

• To aid in the liquidity in the domestic market
since the onset of the pandemic, the Bank of
Jamaica (BOJ) reduced the Jamaica dollar
and foreign currency cash reserve
requirement cash reserve requirements of
Deposit-Taking Institutions, instituted bond
buying programmge for GOJ and BOJ
securities and instituted special repurchase
facility for credit unions.

• It is estimated that collectively the BOJ has
injected over J$57 billion into the market to
allow for adequate functioning of the foreign
exchange market. They BOJ also
commissioned an Foreign Exchange Swap
Arrangement which has been heavily used by
authorized dealers (ADs) as a means of
obtaining much coveted US dollar.

Currency 
Pair

13/11/20
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6/11/202
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31/12/20
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Week/W
eek

Year-to-
Date

JMD: USD 147.94 148.46 132.57 0.35% -11.59%

JMD:CAD 112.83 114.41 100.70 1.38% -12.05%

JMD:GBP 195.61 195.21 170.64 -0.21% -14.64%

USD Foreign Exchange Market 
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Unit Trust Performance

• Barita's Collective Investment Schemes
("CIS") offer the opportunity for investors to
remain invested in the market at this
delicate stage of the market cycle;
moreover, there is a diversification benefit
and opportunity to have a professional
portfolio manager make the best-in-class
professional judgements on your behalf.

• The F.X. Growth Fund, which is benchmarked
against the S&P 500, has been in-line with
it’s benchmark with a 6.03% year to date
performance relative to S&P 500’s
performance of 10.83% . This fund helps
investors to gain exposure to the U.S.
equities market, without taking on the risk of
directly investing in a single company.

• The Money Market Fund increased 0.09%
week-on-week, the FX Bond Portfol io had
decreased by 0.21%, the F.X. Growth
Portfol io increased by 0.98% in value, and
the Real Estate Portfol io decreased by
2.52% in value. The Capital Growth Fund
increased by 1.10% week over week.

• The Capital Growth Fund suffered the
same fate as our local equity market but
remains above the year to date
performance of the combined index. This
is as attract ive as securit ies were also
oversold during the March sell -off and
represented an attract ive entry point to
be capital ized on. The FX Bond Portfol io
remains an attract ive f ixed-income
portfol io, especial ly taking into
considerat ion the large retreat from
emerging market (E.M.) securit ies. With
investors seeking "safe haven" in a more
developed market (D.M.) securit ies and
essent ial ly sell ing down their posit ions
in E.M. securit ies, opportunit ies were
exposed for our fund managers to
capital ize on.

“The fool 
wonders, the 

wise man asks”–
Benjamin Disraeli 



• Sagicor Jamaica President Chris Zacca is
boasting that the local f inancial
conglomerate has not had any capital
f l ight, even with growing concerns about
asset qual i ty in the financial sector.

• JMMB Group Limited (JMMBGL) has
indicated its intention to raise more capital
at the start of 2021 in the form of a
preference share offer ing.

• Wisynco Group, one of Jamaica's premier
food and drink distr ibution company, is
reporting mixed blessings for i ts just
ended September quarter in which exports
jumped by 43 per cent to earn $56 mil l ion.

• Stocks bui ld on gains fol lowing vaccine
news. Most of the major benchmarks
added to the previous week’s sharp gains,
bolstered by posit ive vaccine news. Al l of
the major indexes touched al l- t ime
intraday highs in early trading Monday but
surrendered much of their gains at
midweek, before rebounding again on
Friday. The narrow Dow Jones Industr ial
Average and the smaller-cap benchmarks
performed best, whi le slower-growing
value shares easi ly outperformed their
growth counterparts. Relatedly, the
technology-heavy Nasdaq Composite Index
lagged, and tech shares within the S&P
500 Index trai led most other sectors. The
small real estate and materials sectors
were also weak, whi le energy shares
recorded sol id gains.
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Unit Trust Fund 11/11/2020 6/11/2020
Week/Week 

Return

Year-to-
Date 

Return 1 Year 
Return

Yield

Capital Growth 
80.8862 80.01 1.10% -16.43% -11.37% -

Money Market
14.8217 14.8080 0.09% 3.17% 2.93% 2.01%

Income Portfolio
100.00 100.00 - - - 1.83%

FX Bond Portfolio (US$)
1.3145 1.3173 -0.21% -2.06% -1.29% 1.89%

Real Estate Portfolio
5,313.12 5,450.58 -2.52% 3.27% 16.95% -

FX Growth Portfolio
0.9498 0.9406 0.98% 6.03% 9.14% -
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Stock Ticket
Stock Information

(As at November 13, 2020)
Analyst Outlook

WISYNCO
Wisynco Group Ltd 

P/E: 24.22X OVERWEIGHT

The local fiscal support to both households and businesses was
instrumental in maintaining individuals' consumption capacity,
particularly those furloughed and made redundant, which
supported the demand for consumer staples distributed by
manufacturers and distributors Wisynco. We expect that with
continued fiscal support through either direct household support or
government spend on projects to stimulate employment, Wisynco's
business will thrive in this environment.

P/B: 4.13X

Price: J$15.26

Div Yield: 0.59%

LASM
Lasco Manufacturing

P/E: 14.35X OVERWEIGHT

The local fiscal support to both households and businesses was
instrumental in maintaining individuals' consumption capacity,
particularly those furloughed and made redundant, which
supported the demand for consumer staples distributed by
manufacturers and distributors LASM. We expect that with
continued fiscal support through either direct household support or
government spend on projects to stimulate employment, LASM's
business will thrive in this environment. Given that more restrictive
curtailment measures do not seem likely, LASM is likely to perform
better than in the April - June quarter. The national curfew
measures were particularly restrictive and, therefore, negatively
impacted LASM's revenue growth.

P/B: 2.27X

Price: J$3.97

Div Yield: 1.53%

LASD
Lasco Distributors

P/E: 12.71X OVERWEIGHT

The local fiscal support to both households and businesses was
instrumental in maintaining individuals' consumption capacity,
particularly those who were furloughed and made redundant,
which supported the demand for consumer staples distributed by
manufacturers and distributors as LASD. We expect that with
continued fiscal support through either direct household support or
government spend on projects to stimulate employment, LASD's
business will thrive in this environment.

P/B: 1.74X

Price: J$3.08

Div Yield: 1.66%

Equities

UNDERWEIGHT
Reduce exposure in your portfolio to less than

5% for this particular asset

SELL
Reduce exposure in your portfolio to zero

OVERWEIGHT/BUY
Exposure to this asset should be between 5% and

10% of your total portfolio

MARKETWEIGHT/HOLD
Exposure to the asset should be equal to 5% of your
total portfolio

Ratings Definitions



P A GE 9BARITA IN S IGH TS :  WEEKLY NEWSLETTER

Stock Ticker
Stock Information

(As at October 30, 2020)
Analyst Outlook

KWL
Kingston Wharves Ltd

P/E: 25.33X MARKETWEIGHT

KWL had already made significant investments to capture more
wallet share in international trade: KWL invested in a Global Auto
Logistics Centre, which houses both new and used vehicles for
domestic and international transporters. KWL also invested heavily
in the Total Logistics Facility, which comprises international
standard equipment to manage cargos' haulage. KWL also
developed technological resources to improve the clearance and
registering speed of cargos, allowing for comprehensive and
adequate cargos management.

P/B: 2.53X

Price: J$47.90

Div Yield: 0.65%

JBG
Jamaica Broilers Group

P/E: 18.36X OVERWEIGHT

JBG’s main strategy moving forward is to continue to grow and
diversify its food businesses abroad by gaining market share. The
company sees opportunities in the USA (Wincorp International in
Florida and International Poultry Breeders in Georgia and
Arkansas) and continues to see opportunities to expand
investments in the country. JBG continues to maintain a unique and
strong position in the Jamaican market (Best Dressed, Hi-Pro and
Reggae Jamin’) and Haiti (Le Chic Poulet). The company has a fair
presence in the Haitian market, and it is expanding within the
United States especially under “The Best Dressed Chicken” brand
which provides significant opportunities for growth as well
supporting its operations in the Caribbean.

P/B: 1.89X

Price: J$26.03

Div Yield: 0.69%

CCC
Caribbean Cement 

Company 

P/E: 18.11X OVERWEIGHT

Their ability to generate revenues during this period will be based
on CCCs ability to generate business outside of Jamaica (which
accounts for the majority of revenue). The increased synergy
between CCC and their ultimate parent company CEMEX S.A.B de
C.V (Cemex), giving them access to a wider market, will become
fruitful in the current downpour being experienced globally,
especially in the context of the domestic economic fallout of
COVID-19. This bodes well for the future growth prospects of CCC
over the short and medium-term. The recent restructuring of the
company to acquire additional assets from its parent company
through debt while also repurchasing redeemable preference
shares will be a drag on earnings with if revenue generation is
impacted.

P/B: 4.34X

Price: J$53.97

Div Yield: 0%

Equities

UNDERWEIGHT
Reduce exposure in your portfolio to less than

5% for this particular asset

SELL
Reduce exposure in your portfolio to zero

OVERWEIGHT/BUY
Exposure to this asset should be between 5% and

10% of your total portfolio

MARKETWEIGHT/HOLD
Exposure to the asset should be equal to 5% of your
total portfolio

Ratings Definitions


